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Disclaimer
This presentation is the property of the CFA Society Boston. It may not be 
copied, duplicated, or disseminated in whole or in part without the prior 
written consent of CFA Society Boston. 
The comments, suggestions, and advice provided in and during this 
presentation are of the applicable presenter and not of their respective 
employers or CFA Society Boston, its members, employees, or volunteers.
Please see the additional disclaimer provided at the end of this presentation.



• Non-profit professional society of over 5,800 investment professionals
• New England’s largest investment professional membership organization
• Founded in 1946, CFA Society Boston is a founding society of CFA Institute.

• Global association of investment professionals 
• Sets the standard for professional excellence and credentials
• Champions ethical behavior in investment markets
• Respected source of knowledge in the global financial community.
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As you deal more with money, you’re going 
to need a bank
Agenda
• What a bank can do for you
• How banks make money
• Your preferences and 

choosing a bank
• What you need to open an 

account

Photo by Jonathan Cooper on Unsplash 

https://unsplash.com/@theshuttervision?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/blue-and-white-unks-coffee-shop-signage-0O2Pp6-mOkY?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash


What is a bank account?

It lets you store money 
safely and access it 

when needed

https://www.experian.com/blogs/ask-experian/what-is-a-bank-account/
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https://unsplash.com/photos/a-piggy-bank-and-coins-Rel6bBC6AuA?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash


Why do you need a bank account?

• Safety
• Ease of sending and receiving money
• Recordkeeping
• Interest (If you have some extra money, use a savings account to earn 

a higher rate)



What’s in it for them? How do banks make 
money? 
• Net Interest Income
• Earning interest on loans they 

make
• Paying less interest on the 

deposits they keep for you

• Fees
• Account maintenance fees
• Overdraft fees
• Other fees



How banks and credit unions differ
Bank
• For profit
• Owned by shareholders
• Compensated board of directors
• Insured by FDIC ($250k)
• Often more and better products, 

services, and ATMs

Credit Union
• Nonprofit corporation
• Owned by members
• Volunteer board
• Insured by NCUA/NUCSIF ($250k)
• Better rates (savings and borrowing)



Knowing what’s important to you will help 
you choose a bank
• How will you use the account?
• Deposit earnings
• Pay bills (by check or electronically)
• Pay for purchases directly with debit card
• Connect to Venmo or Square

• How often do you need a branch or ATM (often, sometimes, or never?)
• How much do you plan to keep in the account?
• How do you feel about fees and earning interest?
• How important are features in the app or online?



What do you need to open an account?

Information needed
• Full name
• Social Security Number
• Birthdate
• Address
• Money for a deposit

• You can open an account in a 
branch or online

• You don’t necessarily need a 
driver’s license or passport (but 
they don’t hurt)

• The government requires banks 
to be sure that you’re who you 
say you are

What type(s) of ID do I need to open a bank account? (helpwithmybank.gov)

Notes

https://www.helpwithmybank.gov/help-topics/bank-accounts/required-identification/id-types.html


Debit and Credit cards both let you pay 
conveniently
Debit cards
Pull money directly out of your checking account

• Gives accurate account of spending (vs. cash)

• No monthly payments or late fees
• If stolen or breached, can take months to get money 

back.
• If you spend more than available funds, bank may let 

you, but you’ll be charged overdraft fees

Credit Cards
Credit payments are loans. Can pay over time
(Must meet monthly minimum payments)

• Can build credit and boost credit score (if paid on 
time)

• Pay monthly interest and late fees

• Some have annual fees

• Protection on purchases that you dispute



Getting the most out of your bank accounts
• Pay attention to fees; as a percentage of your 

money, they add up!
• Treat debit card transactions, electronic 

payments, and checks (if you use them) like 
cash

• Monitor your transactions – that’s the best way 
to tell if you’ve been hacked

• Pay yourself first – automatically transfer some 
of your paycheck to your savings account

• Continue to learn about personal finance – an 
investment account could be next!
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Disclaimer
This proprietary presentation is provided for general informational purposes only and was prepared 
based on the current information available, including information from public and other sources 
that have not been independently verified. No representation or warranty, express or implied, is 
provided in relation to the accuracy, correctness, appropriateness, completeness or reliability of the 
information, opinions, or conclusions expressed in the presentation and by the presenters. 
Information in this presentation should not be considered as a recommendation or advice to own 
any specific asset class.  This presentation does not take into account your needs, personal 
investment objectives, or financial situation. Prior to acting on any information contained herein, 
you should consider the appropriateness for you and consult your financial professional.  All 
securities, financial products, and transactions involve risks, including unanticipated market, 
financial, currency, or political developments. Past performance should not be seen as a reliable 
indication of future performance and nothing herein should be construed as a guaranty of results. 
This presentation is not, and nothing in it should be construed as, an offer, invitation or 
recommendation of any specific financial services company or professional, or an offer, invitation or 
recommendation to sell, or a solicitation of an offer to buy, any securities in any jurisdiction.
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Thank You
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